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. Some Business Suggestions
for 1920

';
l
B
IN giving thought to your business affairs for the new year,
i have you considered the following important matters?

| Your Banking Business

3 e —this Company offers every commercial and foreign bank-

i ing facility. Deposit accounts, subject to check, bear interest

' on daily balances, On certificates of deposit issued for from
three to six months, or on dcposlts subject to thirty days’

|
o 53 notice of withdrawal, a higher rate is paid. We invite you
[ ol to consult us as to how we may serve you and your business
interests.

Your Interest and Dividends

—the reinvestment of your income to the best advantage
\ may be a real problem for you. Our BoNp DEPARTMENT

! l is prepared to assist you in the selection of sound bonds,
3

notes, or preferred stock, offering attractive income returns,
- that are particularly suited to your requirements.

Your 1920 Investment List

—perhaps a careful expert review of your present holdmgs
. would indicate ways in which you might improve your in-
! vestment position, A consultation with our Bonp DeparT-

' MENT involves no obligation, and may be of value to you.

a4 The Care of Your Securities

. —the clipping of coupons, the making out of Income Tax
' certificates, and other time-consuming details in the care of
L ' your securities, can be df:!cgated tous. Our Trust DeparT-
MENT receives securities for custody, gumntcemg their
% physical safety, collecting income and marurmg principal for
you, and attending to other matters of routine. The fee is
t' very moderate.

Making or Revising Your Will
—have you considered arranging with your attorney to make
your will, or to revise it to meet new conditions? A will
safeguards the interests of your heirs, and by appointing this
Company yourexecutor and trustee, you can save them worry
and expense in the administration of your estate.

i g

You are cordially invited to call at any of our offices—con-
veniently located downtown and uptown—and discuss with us
these and other matters in which we may be able to assist you.
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Guaranty Trust Company of New York
140 Broadway

» FIFTH AVENUE OFFICE MADISON AVENUE OFFICE
Fifth Avenue and 43rd Street Madison Avenue and 680th Street

Capital and Surplus $50,000,000 Resources over $800,000,000

THE SUN, TUESDAY,

JAN'UARY 6 1920

A strong tone prevalled In the corn
market yesterday wfternoon and wlou|
showed gains of 2% to 1% cents n1
bushal at the olose, The mariet opened
firm Wnd remalned so until after mid-'
day, when buying on export ordars In
other grains and rise In the cash posl-
tion caused dellverion to advance, Dis-|
appolnting recelpts, however, overshad- |
owsd the other factors, On Baturday'

corn waa nold on bellef that the blg
movement was about to begin. It ‘was
bought yesterday on the small amount
netunlly recelved, Estimites were only
200 onrs, Although enr ahortage |s still
the principal resson for small recelpts,
anpther factor, weather, becama Impors
tant yosterdmy. It has been attracting
attantion, dut it appeared that thers was
mare buying on the bellef that unset-
thod  temperatures or weather which
would retard shipping would grip the
belt for m time, Buying by comminsion
houses with ecountry connsotions was
taken by some as proof of that conteh-
tion,

Glood export business was mentloned
In reports, In Chicago it was said that
1,000,000 bushels of rye was sold for
torelgn Interests and about 600,000
II busticls of oats reported sold for export. |

Ityn was strong, moving up 2% cents i
bushe!, Cash corn was 1 to 4 cents
higher. Hogs were firmar, up 26 polnts,
Selling In the market was largely con-
fined go profit taking Country ofterings
wora lkght. Oats were firm on fairly
notllve buying by commisaion houses nnd |
gherts on repoerts of forelgn buying and |
ahmencs  of country DPressure. The |
v movement Is falr, s CATH Are ACHTCN and |
ecoyn will receive shipment prefersnce,
Provisions wore firm on upturn in hogs |
und gralns and seattersd eesh trade
Buying was rather genseral,

CORN—In the local cash market No, @
aliow was quoted at $1.84%; No. 2 mized,
{l 434, coat and frelght New York, ten
dayn’ shipment.

OATE—The local cash market was
firmor. No. 1 white quoted at 513 No.
4 white, #fc.; Na. & white, #bo.g No, 4
white, 87e, all elevator.

RY E—Market -tmn‘ on o:?nrt anles of |
500,000 busheis. No, ealorn  Was |
dquoted at 32.02% € o b Now York. I

BARLEY—Market firm, Feeding, $1.5
malting, $LOBGLTE £ o b, New York.

NUCKWHEAT—Market  quiet, Naw,
$2.25, nomingl, & 100 pounds.

IH\—-)inrknt firm. Neo, 1, i
o, 2, JLGbEH1.T0; No. 3, §LEOW
plng, 13600 145,

STHRAW—Market firm.  No. 1 rye, §19
G20 a Lon,
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140,000 Shares
Atlanti i
tlantic Fruit Company
Common Stock
(No Par Value)
CAPITALIZATION (Upon completion of present financing)
Authorized ‘To be Outstanding
7%, Sinking Fund Convertible Debentures $20,000,000 $10,000,000
Common Stock (no par value) 1,000,000 shares 395,000 shares
200,000 shares reserved for conversion of Debentures.
200000 shares reserved for any further conversion.
Transfer Agent: . Registrar:
THE CHEMICAL NATIONAL BANK CENTRAL UNION TRUST EOMPANY

OF NEW YORK OF NEW YORK

We summarize as follows from letter of Mr. N. A. Macleod, President of the Company, and the
report of Messrs. Arthur Young & Co., Cerlified Public Accountants:

BUSINESS, Atlantic Fruit Company and its predecessor companies for many
years have been engaged in growing, shipping and selling bananas, cocoanuts
and other tropical fruit. It now acquires from interests identified with The
Cuban-American Sugar Co., by payment in Comimon Stock, two sugar planta-
tions in Cuba aggregating 63,000 acres, and adjoining its present estates, By
1921 it should be producing raw sugar from its new mill

PROPERTY. Upon completion of plans now to be carried out with the pro-
ceeds of this financing, the Company will own approximately 153,600 acres
of land in Cuba, suitable for the cultivation of fruit, cocoanuts, sugar cane and
other products; 24,000 acres of plantations in Jamaica; 132,000 acres of unde-
veloped land in Nicaragua; a 300,000-bag sugar mill in Cuba; about 35 miles of
railroad, wharves, docks, warehouses, etc., and a fleet of twelve ocean-going
steamships, with additional steamships under charter.

MANAGEMENT. Those who have been responsible for the success of the
Company since 1915 will continue to operate the property without substan.
tial change in policy. ~ They have associated with themselves strong financial,
shipping and sugar interests which will be represented on the Board of Directors
by W. A. Harriman of W. A. Harriman & Co., Inc., Marine Securities; H. O.
Havemeyer of Havemeyer & Elder, Inc.,, Thomas A. Howell, Vice-President,
The Cuban-American Sugar Co.; Sir John Pringle, X. C. M. G., Jamaica, W. L;
P. A. Rockefeller, 26 Broadway.

EARNINGS. Operating profits as certified to by Messrs. Arthur Young &
Co. for the four years and nine months ended September 30, 1919, have averaged
over $1,470,000 per annum. For the last nine months of this period operating
profits were $2,641,720, and for the calendar year 1920 are estimated at approxi-
mately $3,500,000 without allowance for any return in that year on the money
to be invested in such sugar properties. This would leave a balagce after pro-
vision for interest and taxes of about $5 per share on the outstanding Common
Stock.

Price $35 Per Share

When, as and if issued and received by ua temporary cortificates will be delirered on or aboul

January 12th, exchangeable for permanent engraved cerlificates when ready. @

Application will be made to list this Common Stock on the New Yprk Stock Exchange

Potter Brothers & Co.

5 Nassau Street, New York

White, Weld & Co. W. A. Harriman & Co., Inc.
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